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and shall perform. comply with and abide by ce h and every the agreoments, stipulations, conditions and
covenants thereof, and of this morlgage, then this mortgage and the estate hereby created, shall cease, de-

termine and be null and void.

Bnd the morlgagor lwreby [urlher covenanls and agrees fo pay pmmptly when due the prinm’pnl and
interest and other sums of money provided for in said note and this morlgage, or either; to pay all and
singu,nr the taxes, assessmentls, levies, liabilities, obligations. and encumbrances of every nalure on said pro-
perly; lo permit, commit or suffer no wasle, impairment or deterioration of said land or the improvements
thereon al any time; to keep the buildings now or hereafter on said land fully insured in a sum of not less
than One Hundred Ten Thousand and 00/100 Dollars ($110,000.00)-----
in a company or companies acceptable to the morlgagee, the policy or policies to be held by, and payable
to. said mortgagee, and in the event any sum of money becomes payable by virtue of such insurance the
morigagee shall have the right to receive and apply the same to the indebtedness hereby secured. accounting
to the mortgagor for any surplus: lo pay all costs, charges, and expenses, inchuh‘ng lawyer's fees and title
searches. reasonably incurred or paid by the mortgagee because of the failure of the morigagor to promptly
and [u"y comply with the agreements, sll'pufalions, conditions and covenanls of said note and this mortgage,
or either; to pcrform. comp[y with and abide by cach and every the agreements, sﬁpufah'ons. condilions and
covenanls sel forth in said note and this mortgage or cither. In the event the mortgagor fails to pay when B
due any tax, assessmenl, insurance premiunt or other sum of money payable by virlue of said nole and this
morlgage, or either, the mortgagee may pay the same. without waiving or affecting the option to foreclose i
or any other right hereunder, and all such payments shall bear inlerest from date thereof at the fu'g’ic-sl law-
ful rate then allowed by the laws of the Siate of Klowdkx South Carolina.
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If any sum of money herein re[orrec’ to be not pro;nplly paid within thirty (30)50)'3 nexi dfler
the same becomes due, or if each and every the agreements, stipulations, conditions and covenanls “of said
_ note and this mortgage, or either, are not fully performed, complied with and abided by, then the entire | E )

; sum menlioned in said nole, and lhis morigage, or the enlire balance unpaid thereon, shall forthwith or | k -
thereafter, at the option of the morlgagee, become and be due and payable, anything in said note or herein | - .
to the contrary notwithstanding. Failure by the morlgagee o exercise any of the rights or options “herein
provided shall not constitute a waiver of any rights or options under said note or this mortgage accrued or-
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thereafter accruing.

{CORPORATE 1“ wltﬂess I’Bhﬂ‘tﬂf the mortgagor has caused these presents lo |
SEAL) be executed in ils name, and iis corporale seal to _[_),e hergun!oﬁ[ﬁﬂ;d;by its
proper officers thereunto duly au!horized. the day an fl'rs!'abojve'uir'men.f
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ATTEST:. &VudAihy Qum oAl BMERICAN PIONEER/ CORPORA TION......
Elizabeth A. Smith, Secrctary e e

Signec’, scnleq’ and delivered in the presence of:

e AT

hard R. Swann, President .

o, SO ‘

Btate of  FLORIDA

: Orange i
County of : | S
, I HEREBY CERTIEY that on this day. before me, an officer duly authorized in the State and County oforesaid to loke ac_l_mowrfedg- O {
menls, pérsonal!.y appeared Richard R. Swann and Elizabeth A. Smith - éj .
; well known 1o me to be the President and Secretary respectively of* the corparation named as : ﬁ . : q
B O ek
: morigagor in ihe foregoing instrument, and that Ihe)' sevem"y arlnmrfﬂfgrd execuling the zame, in the presence of two subscribing u-il_ness'es. : ‘}
freely and voluntasily under authority July vested in them by said corporation and that the seal allived thereto is the true corporate seal of ?,
said corporation. . f 4 ; . };«
WITNESS my hand and official seal in the Counly and Stale lost aforesaid this /3 doy of aw/ i
A D 15§3. o i i
Notary of ¥ da” i
My CommY¥ssion Expireg; A S i
. . B i MEE ¥
Y, oA ! i g
Notary Public, State of Flotda st Large™. . ) oA i
My Commission Expires July’-24, 1986 .- ° o g1 "
[this Tustrument prepared by: David A. Webster Bonded by American Ffire & Casialty Co i !
Address Swann & Haddock, P.A. 1
e Post Office Box 7838 ‘

orlando, Florida 32854
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